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Trading Day 27 Jan 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,686.36 -0.4 

FBM ACE 4,939.77 -0.0 

FBM Emas 11,828.66 -0.2 

Volume   

Main Board  782.60mil  

ACE Board 123.40mil  

KLCI FUTURES Closing % Chg 

January 17 1,687.50 -0.1 

February 17 1,686.50 -0.1 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 19,971.13 -0.6 

 Nasdaq 5,613.71 -0.8 

 FTSE 7,118.48 -0.9 

 Nikkei 19,368.85 -0.5 

 Hang Seng 23,360.78 0.0 

 STI 3,064.85 0.0 

 KLIBOR    

 1-Mth Interbank 3.18  

 3-Mth Interbank 3.43  

 
ECONOMIC NEWS 

 
US: Durable-goods orders fall due to big drop in defense category 
A steep drop in defense-related orders caused demand for long-lasting goods to decline in December, but underlying 
figures suggest the manufacturing sector is stabilizing. Orders for durable goods—products designed to last longer than 
three years, such as machinery or minivans—fell 0.4% MoM to a seasonally adjusted USD227.02b, the Commerce 
Department said. Excluding defense, orders rose a healthier 1.7% in December from November. (WSJ) 
 
US: Strong dollar drags US growth to slowest pace since 2011 
The Department of Commerce said US national income (GDP) expanded at an annualised rate of 1.9%, down from 
3.5% in the third quarter and below analysts’ forecasts of a 2.2% increase. For 2016 as a whole, the economy grew 
1.6%. It was the worst showing since 2011 and down markedly from 2.6% growth in 2015. (The Guardian) 
 
US: Consumer spending rises solidly; inflation firming 
The Commerce Department said that consumer spending, which accounts for more than two-thirds of U.S. economic 
activity, increased 0.5% after an unrevised 0.2% gain in November. With domestic demand rising, inflation showed 
some signs of picking up last month. The personal consumption expenditures (PCE) price index rose 0.2% after edging 
up 0.1% in November. Meanwhile, the core PCE price index increased 1.7% on a YoY basis after a similar gain in 
November. (Reuters) 
 
US: Drillers add oil rigs for 12th week in 13 
U.S. energy companies this week added oil rigs for a 12th week in the last 13, extending an eight-month recovery as 
drillers take advantage of a deal by OPEC to cut production that has kept crude prices over USD50 a barrel since early 
December. Drillers added 15 oil rigs in the week to Jan. 27, bringing the total count to 566, the most since November 
2015. (Reuters) 

 
EU: Euro-Area economic confidence hits highest level since 2011 
Euro-area economic confidence hit a six-year high in January, adding to signs of stronger growth and inflation that are 
fuelling a debate about European Central Bank stimulus. An index of executive and consumer sentiment rose to 108.2 
from 107.8 in December, the European Commission said. That’s the highest reading since March 2011. (Econo Times) 

 
CORPORATE NEWS  

 
Mah Sing: Shifts gears 
Property developer Mah Sing Group Bhd, which is at the last leg of a three-year transformation programme and having 
hit a sales target of RM1.8b, is optimistic of matching its performance this year. The minimum target they have set is 
RM1.8b and it’s the same as last year. But the company are confident of improving on it because this year, we will have 
a fresh launch in a new area, said its group managing director and chief executive officer. (StarBiz) 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase 
or sale of the securities mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the 
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken 
all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and 
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given 
and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment 
objectives, financial situation or particular needs. Whilst views and advice given are in good faith, you should not regard the 
publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific 
investment needs or financial situations. 
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