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Trading Day 29 June 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,771.36 0.0

FBM ACE 6,530.35 1.7

FBM Emas 12,631.92 0.1

Volume 

Main Board  910.0mil

ACE Board 370.9mil 

KLCI FUTURES Closing % Chg 

June 17 1,770.00 0.1

July 17 1,776.00 -0.0

 

 WORLD INDICES Closing % Chg

 Dow Jones 21,287.03 -0.8

 Nasdaq 6,144.35 -1.4

 FTSE 7,350.32 -0.5

 Nikkei 20,220.30 0.5

 Hang Seng 25,965.42 1.1

 STI 3,258.65 1.3

 KLIBOR   

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS  
 
Global: Oil caps longest winning streak since April as US output slows  
Oil rose for a sixth day, its longest run of gains since April, as declines in US crude production and gasoline supplies 
allayed concerns over a global glut. Brent for August settlement rose US$0.11 to US$47.42 a barrel. (Bloomberg) 
 
US: Equities drop as tech, utility losses offset bank advance  
US stocks slid, while the biggest banks climbed after clearing stress tests and then announcing shareholder payouts. 
The S&P 500 Index fell 0.9% to 2,419.70. The Dow lost 167.58 points (0.8%) to 21,287.03. (Bloomberg) 
 

US: First-quarter growth revised up to 1.4% on consumption  
The US economy’s first-quarter growth was less tepid than previously reported, as consumer spending and trade 
added more to expansion, Commerce Department data showed. Gross domestic product rose at 1.4% annualized rate. 
The median forecast in a Bloomberg survey and previous estimate were 1.2%. Consumer spending, biggest part of the 
economy, rose 1.1%. (Bloomberg) 
 

US: Jobless claims tick up as US labor market remains tight  
The US labor market is still signalling progress even with an increase in filings for unemployment benefits last week, 
Labor Department figures showed. Jobless claims rose by 2k to 244k; remain near 227k level in February, the lowest 
since 1973. The median forecast in a Bloomberg survey was 240k. (Bloomberg) 
 
EU: Euro area confidence hits decade high as ECB debates exit  
Euro area economic confidence jumped to the highest level in a decade as the European Central Bank (ECB) edged 
toward unwinding unprecedented stimulus. An index of executive and consumer sentiment rose to 111.1 in June from 
109.2 in May, the European Commission said. The reading is the strongest since August 2007 and compares with a 
median estimate of 109.5 in a Bloomberg survey of economists. (Bloomberg) 
 

Japan: Retail growth slows as wages continue to disappoint  
Japan’s retail sales growth slowed in May compared to last year, signalling that consumers are still reluctant to open 
their wallets. Retail sales rose 2% y-o-y in May, after rising 3.2% in the previous month. The median forecast in a 
Bloomberg survey was for a 2.6% increase. The biggest contributors to the rise were purchases of motor vehicles, 
followed by fuel, medicine and toiletries, according to the economy ministry. (Bloomberg) 
 

CORPORATE NEWS  
 

Vivocom: Has proposed to place new shares to third party investors  
Vivocom International Holdings Bhd has proposed to place new shares to third party investors to raise money for 
working capital and bank borrowings repayment. The group expects to raise between RM35.58m and RM47.87m from 
the placement of shares to parties to be identified later, it said in a filing with Bursa Malaysia. Vivocom said it will be 
issuing up to 10% of its total number of issued shares. (Edge Markets) 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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