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Trading Day 25 April 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,765.80 0.6 

FBM ACE 6,111.81 -0.8 

FBM Emas 12,578.21 0.7 

Volume   

Main Board  2,517.20mill  

ACE Board 705.80mill  

KLCI FUTURES Closing % Chg 

April 17 1,758.50 0.6 

May 17 1,764.50 0.0 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 20,996.12 1.1 

 Nasdaq 6,025.49 0.7 

 FTSE 7,275.64 0.2 

 Nikkei 19,079.33 1.1 

 Hang Seng 24,455.94 1.3 

 STI 3,163.93 0.6 

 KLIBOR   

 1-Mth Interbank 3.18  

 3-Mth Interbank 3.43  
 

ECONOMIC NEWS  
 

US: US home price gauge rises at quickest pace since ’14 
A closely watched measure of US home prices rose in February at the quickest pace since 2014, the latest indication of 
tight supplies and strong demand in the real estate market. The S&P/Case-Shiller index of home prices in 20 major US 
cities climbed 5.9% YoY from 5.7% in January, on a non-seasonally adjusted basis. The reading came in above Wall 
Street expectations for a rise of 5.8%. Prices were up 0.7% MoM on a seasonally adjusted basis, matching forecasts. 
(Financial Times) 
 
US: March new home sales beat expectations, rise to 8-month high 
New U.S. single-family home sales surged to an eight-month high in March, pointing to underlying strength in the 
economy despite an apparent sharp slowdown in growth in Q1. The Commerce Department said on Tuesday new 
home sales jumped 5.8% to a seasonally adjusted annual rate of 621,00 units last month, the highest level since July 
2016. February's sales pace was revised down to 587,000 units from the previously reported 592,000 units. (CNBC) 
 
EU: Eurozone lending to grow but ECB weighs on profits: ECB survey 
Banks across the Eurozone are set to expand lending further in Q2, even as the ECB’s ultra-easy monetary policy 
erodes profitability, an ECB survey showed. Banks may slightly tighten access to credit for companies in Q2 but 
corporate, household and consumer loan volumes will continue to rise, helped by ultra-low rates, ECB said. (Reuters) 
 
Malaysia: E&E industry posts 20.6% growth in first two months of 2017 
The electrical and electronics (E&E) industry grew by 20.6% in the first two months of this year, says International 
Trade and Industry Minister Datuk Seri Mustapa Mohamed. He said Malaysia achieved significant progress in the E&E 
industry over the last decade that had resulted in the growth of new businesses and creation of jobs. Malaysia was the 
world's seventh largest exporter of E&E products, valued at RM287.7b last year, and made up 36% of Malaysia's total 
exports. (The Star) 
 

CORPORATE NEWS  
 

Public Bank: Public Bank raises RM2.0b through biggest sub-notes offering 
Public Bank Bhd (PBB) has issued the fourth and biggest tranche so far - amounting to RM2.0b - under its 
subordinated medium-term notes (subnotes) programme set up in 2013. The latest issuance has a higher value than 
the combined value of all sub-notes issued under the programme so far, which amounts to RM2.0b. It has also been 
more than three years since the bank made any offering under this programme of up to RM10.0b in nominal value. 
(StarBiz) 
 

Westport: Westport allocates over RM800.0m for expansion 
Port operator Westports Holdings Bhd (Westport) is allocating over RM800 million for its port expansion, including the 
construction of its Container Terminal 8 (CT8) Phase 2 wharf and container yard, this year, said its chief executive 
officer. All these additional facilities are expected to be completed and begin operations towards the end of this year, he 
said. (Bernama) 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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