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Trading Day 20 January 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,664.89 -0.1 

FBM ACE 4,985.80 -0.5 

FBM Emas 11,668.55 -0.2 

Volume   

Main Board  1,116.30mil  

ACE Board 320.40mil  

KLCI FUTURES Closing % Chg 

January 17 1,666.50 0.1 

February 17 1,666.50 0.1 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 19,827.25 0.5 

 Nasdaq 5,555.33 0.3 

 FTSE 7,198.44 -0.1 

 Nikkei 19,137.91 0.3 

 Hang Seng 22,885.91 -0.7 

 STI 3,011.08 0.1 

 KLIBOR    

 1-Mth Interbank 3.17  

 3-Mth Interbank 3.42  
 

ECONOMIC NEWS  
 

US: Wall Street ends higher as Trump becomes president 
U.S. stocks closed higher on Friday in a modest but broad-based advance as Donald Trump was sworn in as U.S. 
President, marking the first time in more than 50 years that a new commander-in-chief has been welcomed by a rising 
equity market on his first day in office. In his speech, Trump said U.S. policy will be to buy American and hire American, 
reiterating what had said many times during this campaign for the White House. (Reuters) 
 

China: GDP hits 2016 target as Trump headwinds loom 
China’s economy avoided a hard landing in 2016 thanks to robust monetary and fiscal stimulus, but policymakers are 
now bracing for headwinds as a possible trade war looms under the US presidency of Donald Trump. China’s GDP, the 
world’s second largest in nominal terms but already the largest at purchasing power parity, grew 6.7% for the full year 
and at an annual rate of 6.8% in Q4 in real terms, down from 6.9% in 2015. It was the slowest full-year growth figure 
since 1990 but comfortably within the government’s target range of 6.5-7%. (Financial Times) 
 

China: Cuts reserve ratios for big five banks temporarily amid cash crunch: sources 
China has allowed its five biggest banks to temporarily lower the amount of money that they must hold as reserves to 
relieve pressure in its financial system as demand for cash surges ahead of the Lunar New Year holiday, three sources 
with direct knowledge of the matter said. The People's Bank of China (PBOC) has cut the reserve requirement ratio 
(RRR) for the banks by a full percentage point, taking the ratio down to 16%, the sources said. (Reuters) 
 

Malaysia: BNM foreign reserves down USD300m at Jan 13 

Bank Negara Malaysia's (BNM) international reserves dipped USD300m to USD94.3b as at Jan 13, 2017 from 
USD94.6b on Dec 30, 2016. The central bank said on Friday that in ringgit terms, the reserves declined RM1.3b from 
RM424.2b to RM422.9b during the same period. “The reserves position is sufficient to finance 8.7 months of retained 
imports and is 1.3 times the short-term external debt,” it said in the statement. (The Star) 
 

CORPORATE NEWS  
 

Iris Corp: Deputy managing director suspended 
Iris Corp Bhd deputy managing director’s executive powers have been suspended following his arrest by the Malaysian 
Anti-Corruption Commission (MACC) last Thursday. In a filing with Bursa Malaysia last Friday, the company said that 
he was arrested for alleged abuse of power and involvement in corrupt practices in the e-passport project for the 
government of the Republic of Guinea. Last Friday at the magistrate’s court in Putrajaya, the MACC obtained a remand 
order for six days to facilitate their continued investigations. (TheSunDaily) 
 

MAHB: Targets 5.0%-7.0% passenger growth 
Malaysia Airports Holdings Bhd (MAHB) is targeting 5.0%-7.0% passenger growth this year while it works diligently 
towards closing some deals to kick-start the development of KLIA Aeropolis cargo-logistics-aerospace hub. It plans to 
set up its first special purpose vehicle (SPV) for that purpose and is in talks with infrastructure funds from Employees 
Provident Fund and Permodalan Nasional Bhd to fund and develop 300-400 acres for the cargo, logistics and 
aerospace development. MAHB managing director said they were in talks with aircraft and parts makers such as Airbus, 
Boeing, General Electric and global cargo players to set up some plants in the area. (Starbiz) 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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