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Trading Day 20 Feb 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,712.58 0.3

FBM ACE 5,306.48 0.3

FBM Emas 12,053.24 0.3

Volume 

Main Board  1,841.1mil

ACE Board 449.2mil 

KLCI FUTURES Closing % Chg 

February 17 1,712.58 0.3

March 17 1,715.00 0.4

 

 WORLD INDICES Closing % Chg

 Dow Jones 20,624.05 0.0

 Nasdaq 5,838.58 0.0

 FTSE 7,299.86 0.0

 Nikkei 19,251.08 0.1

 Hang Seng 24,146.08 0.5

 STI 3,096.69 -0.4

 KLIBOR    

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS 
 
EU: Eurozone consumer confidence falls in February 
Eurozone consumer confidence fell in February in both the Eurozone and the wider EU, figures released on Monday 
showed. The European Commission said a flash estimate showed Eurozone consumer morale dropping to -6.2 in 
February from an upwardly revised -4.8 in January. In the EU as a whole, consumer sentiment fell by 0.9 points to -5.2. 
(Nasdaq) 
 
EU: Germany's producer price inflation fastest since 2012 
Germany's producer prices climbed at the fastest pace in nearly five years in January, data from Destatis showed 
Monday. Producer prices climbed 2.4% YoY in January, following a 1% increase in December. This was the third 
consecutive rise in prices and the fastest since March 2012, when prices advanced 2.6%. Prices were forecast to grow 
2%. Producer prices gained 0.7% MoM versus 0.4% in December and the expected increase of 0.3%. (RTT News) 
 
Singapore: Unveils bigger 2017/18 budget, but wary of global risks 
Singapore presented a bigger budget for the coming year, providing support for the struggling sectors, but keeping a 
surplus in case global economic conditions worsen and put the city-state's growth at risk. Singapore's budget surplus 
for the fiscal year beginning April 1 is expected to be 0.4% of economic output, compared with an estimated 1.3% in 
2016/17. Expenditures would be 5.2% higher than in the current year, at SGD75.07b. (Reuters) 
 
Malaysia: SMEs told to use renminbi, yen instead of euro, US dollar 
Import-oriented small and medium enterprises (SMEs) are encouraged to diversify into other major currencies such as 
renminbi and yen, instead of euro and US dollar, in order to reduce their risk exposure on the strengthening currencies. 
“For instance, since July 2009, the Chinese government has started to use renminbi for cross-border trade settlement,” 
the Deputy International Trade and Industry Minister Datuk Ahmad Maslan said. (The Sun) 
 
Malaysia: Consumer confidence seen to be weak – Nielsen 
Consumer spending in Malaysia is expected to remain flat at best for the next six months, according to the forecast by 
market research firm Nielsen. This is based on the Nielsen Consumer Confidence Index dipping by five points to 84 
percentage points in Q4 of last year compared with the preceding quarter. The consumer sentiment does not appear to 
reflect the state of the overall economy. (The Star) 
 
CORPORATE NEWS  
 
Eco World Development: Targeting RM4.0b in sales in 2017 
Eco World Development Group Bhd, while acknowledging the challenging real estate market, is hopeful of achieving 
RM4.0b in sales in the current year ending Oct 2017. Its chief executive officer noted that the interest rate has been 
attractive so far, and property sales have remained strong, despite the average household facing rising cost of living. 
(Business Times) 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase 
or sale of the securities mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the 
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken 
all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and 
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given 
and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment 
objectives, financial situation or particular needs. Whilst views and advice given are in good faith, you should not regard the 
publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific 
investment needs or financial situations. 
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