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Trading Day 19 Sept 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,776.66 -0.4

FBM ACE 6,661.16 -0.6

FBM Emas 12,654.52 -0.4

Volume 

Main Board  1,495.4mill

ACE Board 379.7mill 

KLCI FUTURES Closing % Chg 

Sept 17 1,772.50 -0.5

Oct 17 1,773.00 -0.5

 

 WORLD INDICES Closing % Chg

 Dow Jones 22,370.80 0.2

 Nasdaq 6,461.32 0.1

 FTSE 7,275.25 0.3

 Nikkei 20,299.38 2.0

 Hang Seng 28,051.41 -0.4

 STI 3,225.95 -0.5

 KLIBOR   

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS  
 
US: Homebuilding weakens again, hurricanes muddy outlook 
Housing starts slipped 0.8% to a seasonally adjusted annual rate of 1.18 million units, the Commerce Department said. 
Starts for July were revised higher by 35,000 units. Building permits surged 5.7% to a rate of 1.30 million units in 
August, the highest level since January. Homebuilding could slump further in September in the aftermath of Harvey and 
Hurricane Irma, which struck Florida as the Census Bureau data suggests that the areas in Texas and Florida that were 
devastated by the storms accounted for about 13% of permits issued in the nation last year. (Reuters) 
 
Malaysia: BNM to provide cryptocurrency guidelines by year end 
Bank Negara Malaysia will issue the necessary guidelines on cryptocurrencies by year end, said Governor Tan Sri 
Muhammad Ibrahim. Muhammad said the central bank seeks to provide "clear guidelines" for those seeking to 
participate in the digital currency. (The Edge) 
 
Malaysia: Central bank governor says strong growth gives flexibility on interest rates 
Malaysia's central bank governor said on Tuesday that strong economic growth and manageable inflation gives it more 
flexibility on interest rate policy. It has kept the rate steady since July 2016. "At this moment, it gives us a bit more 
flexibility in terms of policy formulation," Governor Muhammad Ibrahim Muhammad told reporters on the side-lines of 
an event in Kuala Lumpur. "It's very important that our interest rate promotes growth and at the same time makes sure 
inflation is always managed." (The Edge) 
 
Malaysia: IRB launches ‘Ops Dakwa’ to crack down on tax defaults 
The Inland Revenue Board of Malaysia (IRB) kicked off another operation called “Ops Dakwa” yesterday to improve its 
tax collection. The latest operation aims to crack down on large companies that have defaulted on tax payments. IRB 
chief executive officer (CEO) Datuk Sabin Samitah revealed that the operation will involve 1,601 civil cases involving 
large companies, of which some are public listed entities. The 1,601 cases involve total unpaid taxes of RM728 million, 
according to Sabin. (The Edge) 
 
CORPORATE NEWS  
 
WCT: To build two elevated MRT stations for RM199.5m 
WCT Holdings Bhd has been awarded a RM199.5m contract to build two elevated stations under the Sungai Buloh-
Serdang-Putrajaya Mass Rapid Transit (MRT2) project. The contract to build the Kuchai Lama and Taman Naga Emas 
stations was awarded by Mass Rapid Transit Corp Sdn Bhd. (The Edge) 
 
E&O: To sell RM600.0m non-core assets 
Eastern & Oriental Bhd (E&O) is in talks with potential buyers to sell off up to seven non-core assets amounting to 
RM600.0m. The lifestyle property developer intends to sell a shopping mall and several plots of vacant land in Penang 
and Klang Valley and has received offers above the book value for the assets, said its managing director. (The Edge) 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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