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Trading Day 17 February 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,707.68 0.0 

FBM ACE 5,291.64 -0.3 

FBM Emas 12,021.17 0.0 

Volume   

Main Board  1,713.60mill  

ACE Board 390.20mill  

KLCI FUTURES Closing % Chg 

February 17 1,709.50 0.2 

March 17 1,708.50 0.2 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 20,624.05 0.0 

 Nasdaq 5,838.58 0.4 

 FTSE 7,299.96 0.3 

 Nikkei 19,234.62 -0.6 

 Hang Seng 24,033.74 -0.3 

 STI 3,107.65 0.4 

 KLIBOR   

 1-Mth Interbank 3.18  

 3-Mth Interbank 3.43  

 
ECONOMIC NEWS  

 
US: U.S. drillers add oil rigs for fifth straight week: Baker Hughes 
U.S. energy companies added oil rigs for a fifth straight week, extending a nine-month recovery as drillers take 
advantage of crude prices that have held mostly over $50 a barrel since OPEC agreed to cut supplies in late November. 
Drillers added six oil rigs in the week to Feb. 17, bringing the total count up to 597, the most rigs since October 2015, 
energy services firm Baker Hughes Inc said on Friday. (Reuters) 
 
EU: UK retail sales fall as higher prices begin to bite 
Rising food and fuel prices in Britain contributed to a second consecutive month of falling retail sales in January, 
indicating higher prices are starting to eat into household spending power. The ONS said seasonally adjusted sales 
volumes, excluding fuel, were 0.2% lower in January than in December. This was significantly weaker than analysts 
had predicted and defied expectations that the drop recorded in December was a one-off. The consensus forecast had 
been for a 0.7% increase. (Financial Times) 
 
EU: Eurozone current account surplus declines in December 
The euro area current account surplus declined in December, the European Central Bank said Friday. The current 
account surplus fell to a seasonally adjusted EUR31b in December from EUR36.4b in November. The surplus on trade 
in goods rose to EUR31.7b from EUR30.8b in the prior month. Meanwhile, the surplus on trade in services fell to 
EUR4.6b from EUR5.3b. (RTT News) 
 
Malaysia: RAM Ratings: Malaysian bond outflows stabilizing 
The pace of foreign investment outflow in Malaysia in the form of bonds slowed to 1.8% in January, compared to a 
2.4% net outflow in December 2016. RAM Ratings said foreign holdings of Malaysian Government Securities (MGS) 
still made up a significant 46% of total holdings (December 2016: 47.1%). The rating agency said after an eventful 
month for global public policy in January, risk sentiment is now at a high. (Bernama) 
 

CORPORATE NEWS  
 

Ranhill: To expand power business in Southeast Asia 
Ranhill Holdings Bhd plans to expand its power business in Southeast Asia in a bid to increase its revenue contribution 
to the group to 50.0% from the current 30.0%. The group also intends to beef up its power plant capacity to 1,000 
megawatts (MW) in the next three years from 380MW currently, said its power division chief executive officer. (StarBiz) 

 
Sterling Progress: Sterling Progress ventures into hotel management 
To reduce dependency on its ICT business, loss-making Sterling Progress Bhd is venturing into the hotel management 
business to seek alternate revenue streams. It is buying the business rights to the brand of T+ Hotel and Time Capsule 
Hotel for RM3.5m from Tandop Hotel Sdn Bhd, which is also providing Sterling Progress a profit guarantee of not less 
than RM800.0k per annum for five financial years from 2018 to 2022. (The Edge) 
 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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