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Trading Day 18 January 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,665.02 0.1 

FBM ACE 5,017.62 -0.4 

FBM Emas 11,680.43 0.2 

Volume   

Main Board  1,192.20mil  

ACE Board 475.60mil  

KLCI FUTURES Closing % Chg 

January 17 1,667.50 0.1 

February 17 1,667.00 0.2 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 19,804.72 -0.1 

 Nasdaq 5,555.65 0.3 

 FTSE 7,247.61 0.4 

 Nikkei 18,894.37 0.4 

 Hang Seng 23,098.26 1.1 

 STI 3,000.22 -0.4 

 KLIBOR    

 1-Mth Interbank 3.17  

 3-Mth Interbank 3.42  

 
ECONOMIC NEWS  

 
US: Refinancing activity highest in five weeks: MBA 
U.S. application activity for refinancing rose to its highest since mid-December as home borrowing costs fell for a third 
straight week, MBA data showed. The Washington based industry group said its seasonally adjusted measure on 
applications for mortgages rose to 1,263.2 in the week ended Jan. 13, up 6.8% from the previous week. The refinance 
share of overall mortgage application activity increased to 53.0% from the prior week's 51.2%. (Reuters) 
 
US: Dollar rises as Yellen remarks suggest quick rate hikes 
The dollar rose, boosted by comments from Fed Chair Janet Yellen that suggested the U.S. central bank was ready to 
raise overnight interest rates quickly in the coming year. Yellen said in prepared remarks that waiting too long to begin 
raising rates could "risk a nasty surprise down the road." Already higher after a rebound that followed a volatile 
Tuesday, the dollar rose across the board, gaining 0.7% against the euro, 1.2% against sterling and 1.5% against the 
Japanese yen. (Reuters) 
 
US: Higher gasoline, rental costs boost U.S. consumer inflation 
U.S. consumer prices increased in December as households paid more for gasoline and rental accommodation, 
leading to the largest year-on-year increase in 2-1/2 years and signalling that inflation pressures could be building. The 
Labor Department said its Consumer Price Index rose 0.3% last month after a 0.2% gain in November. In the 12 
months through December, the CPI increased 2.1%, the biggest YoY rise since June 2014. The CPI rose 1.7% in the 
year to November. (Reuters) 
 
China: 2016 home prices surge most in five years, but moderating, easing bubble fears 
Prices of new homes in China grew last year at the fastest rate since 2011, but moderated enough in December to 
calm fears of a speculative bubble bursting with disastrous economic consequences. Average new home prices in 70 
major cities rose 12.4% in December from a year earlier, compared to November's record 12.6% rise, data from the 
National Bureau of Statistics (NBS) showed. (Reuters) 
 
CORPORATE NEWS  
 

Silk Holdings: Disposes of entire stake in unit to PNB for RM380.0m 
Toll highway concessionaire and offshore marine support services, Silk Holdings Bhd (SHB), will dispose of its entire 
stake in its unit, Sistem Lingkaran-Lebuhraya Kajang Sdn Bhd (SILK), to Permodalan Nasional Bhd (PNB) for 
RM380.0m. SHB and PNB said both of them had signed a conditional share purchase agreement. (Bernama) 
 
Green Packet: To pay RM12.1m for its entitlement in Yen Global rights issue 
Green Packet Bhd said it will take up its full entitlement in the two-for-one rights issue by Yen Global Bhd in support of 
the growth of the company in which it has a 22.0% stake. The group said it will subscribe for the 60.5m rights shares 
together with 45.4m warrants for a total consideration of RM12.1m. Green Packet said it will not dispose of any of the 
Yen Global shares following the issuance of the rights shares up to the entitlement date. (The Edge) 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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