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Trading Day 17 January 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,663.03 0.3 

FBM ACE 5,035.87 0.4 

FBM Emas 11,661.45 0.4 

Volume   

Main Board  1,142.70mil  

ACE Board 726.10mil  

KLCI FUTURES Closing % Chg 

January 17 1,665.50 0.1 

February 17 1,664.50 0.1 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 19,826.77 -0.3 

 Nasdaq 5,538.73 -0.7 

 FTSE 7,220.38 -1.5 

 Nikkei 18,813.53 -1.5 

 Hang Seng 22,840.97 0.5 

 STI 3,012.77 0.0 

 KLIBOR    

 1-Mth Interbank 3.17  

 3-Mth Interbank 3.42  

 
ECONOMIC NEWS  

 
EU: Britain to leave EU market as May sets 'hard Brexit' course 
Britain will quit the EU single market when it leaves the European Union, Prime Minister Theresa May said on Tuesday 
in a decisive speech that set a course for a clean break with the world's largest trading bloc. May promised to seek the 
greatest possible access to European markets but said Britain would aim to establish its own free trade deals with 
countries far beyond Europe, and impose limits on immigration from the continent. (Reuters) 
 
EU: UK December CPI inflation rate hits 29-month high at 1.6% 
UK consumer prices rose 0.5% in December with the YoY rate increasing to 1.6% from 1.2% previously. This was the 
highest annual inflation rate since July 2014. The core inflation rate also increased to 1.6% from 1.4% compared with 
expectations of an unchanged 1.4% with the RPI inflation rate at 2.5% from 2.2% previously. The most substantial 
upward pressure on prices came from transport as prices rose 2.9% on the month with the main contribution coming 
from higher airfares. (Economic Calendar) 
 
Japan: Japan industrial production grows as estimated in November 
Japan's industrial production increased as initially estimated in November, final figures from the Ministry of Economy, 
Trade and Industry showed Tuesday. Industrial production rose a seasonally adjusted 1.5% MoM in November, after 
remaining flat in the previous month. That was in line with the flash data published on December 27. On a yearly basis, 
industrial production expanded 4.6% in November, reversing a 1.4% decrease in the prior month. (RTT News) 
 
Malaysia: Ringgit stable amid declining exchange rate volatility 
The ringgit has been stable amidst global uncertainties and developments in the United States as markets anticipate 
policy details by the incoming Donald Trump administration. The Financial Markets Committee (FMC), which was set 
up by BNM in May last year, said the exchange rate volatility declined with average ringgit intraday movement 
narrowing to around 61 points from an average of 82 points in December last year. (Bernama) 
 
CORPORATE NEWS  
 

TChong: TChong registers new unit in Thailand 
Tan Chong Motor Holdings Bhd has registered a wholly-owned unit, Tan Chong Mekong Trading (Thailand) Co Ltd 
(TCMT), in Thailand on Jan 17. Tan Chong said, the principal activity of TCMT was to carry on business as an 
international trading centre with the objective to procure raw materials, components and parts for industries such as car 
for domestic wholesale trade and export. (Bernama) 
 

Priceworth: Priceworth fixes second tranche of share placement at 10.0 sen 
Sabah-based timber manufacturing outfit Priceworth International Bhd announced that it has fixed the second and final 
tranche of its placement shares at 10.0 sen per share. The price, said the company, was at a discount of about 9.7% or 
1.1 sen over the five-day volume weighted average price which spanned until Jan 16, 2017. With 20.2m shares to be 
placed out to investors, Priceworth is expected to raise some RM2.0m. (The Edge) 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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