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Trading Day 16 March 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,737.14 1.2 

FBM ACE 5,509.05 2.0 

FBM Emas 12,277.24 1.1 

Volume   

Main Board  2,388.40mill  

ACE Board 742.20mill  

KLCI FUTURES Closing % Chg 

March 17 1,743.00 1.2 

April 17 1,744.00 1.2 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 20,934.55 0.0 

 Nasdaq 5,900.76 0.0 

 FTSE 7,415.95 0.6 

 Nikkei 19,590.14 0.1 

 Hang Seng 24,288.28 2.1 

 STI 3,163.52 0.8 

 KLIBOR   

 1-Mth Interbank 3.18  

 3-Mth Interbank 3.43  

 
ECONOMIC NEWS  
 

US: US jobless claims edge lower to 241,000, labour-market strength still evident 
US initial jobless claims declined slightly to 241,000 in the week ending March 11th from 243,000 the previous week 
and the latest figure was very close to consensus forecasts of 240,000. Claims have remained below the 300,000 level 
for 106 weeks with sustained labour-market strength a key feature with a figure below 250,000 for the past seven 
weeks which suggests a very low rate of lay-offs. (Economic Calendar) 
 
US: Monthly job openings were little changed in January 

Monthly jobs openings — a gauge of the U.S. economy that's closely watched by Fed chair Janet Yellen — were little 
changed in January, the Bureau of Labor Statistics said. Monthly job openings were at 5.6m on the last business day in 
January, up slightly from the 5.5m openings in the previous month. Over the month, hires and separations were little 
changed at 5.4m and 5.3m, respectively. The quits rate was little changed at 2.2% as well as the layoffs and 
discharges rate at 1.1%. (CNBC) 
 
EU: Bank of England's Forbes votes for rate hike, others may follow soon 
A BoE policymaker surprised investors by breaking ranks and voting to raise interest rates and some others said it 
would not take much for them to follow suit, the BoE said on Thursday. Kristin Forbes, who is due to leave the BoE in 
June, cast the sole vote in favor of raising Bank Rate to 0.5%, the first Monetary Policy Committee split since last July. 
The other eight MPC members all opted to keep rates at 0.25% to help the economy as Britain prepares to leave the 
EU. (Reuters) 
 
China: China raises short-term interest rates for 3rd time 
China's central bank raised short-term interest rates for the third time in as many months on Thursday, a day after the 
end of the annual session of parliament where leaders warned that tackling debt risks would be a top policy priority this 
year. The People's Bank of China (PBOC) raised interest rates by 10 basis points on both medium-term lending facility 
(MLF) loans and its open market operation reverse repurchase agreements. (Reuters) 
 
CORPORATE NEWS  
 

TNB: TNB signs large-scale solar PPA with Sinar Kamiri 
Tenaga Nasional Bhd (TNB) has signed a large-scale solar (LSS) power purchase agreement (PPA) with Mudajaya 
Group Bhd's unit, Sinar Kamiri Sdn Bhd. TNB said Sinar Kamiri would design, construct, own, operate and maintain a 
solar photovoltaic energy generating facility of 49 megawatts to be located in Sungai Siput, Perak. (Bernama) 

 
Nova MSC: Nova MSC stops placement halfway as deadline lapses 
Nova MSC Bhd announced that it will not place out some 68.0m shares, less than half of the initial planned 155.0m 
placement shares, to third party investors as the deadline of the exercise lapsed on March 16. In addition, the loss-
making information technology solutions provider also said it would not be placing out the remaining shares to the third 
party investors due to the "prevailing market conditions". (The Edge) 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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