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Trading Day 11 Aug 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,766.96 -0.6

FBM ACE 6,308.78 -1.9

FBM Emas 12,502.44 -0.8

Volume 

Main Board  1,084.7mil

ACE Board 338.7mil 

KLCI FUTURES Closing % Chg 

Aug 17 1,766.50 -0.6

Sept 17 1,766.00 -0.6

 

 WORLD INDICES Closing % Chg

 Dow Jones 21,858.32 0.1

 Nasdaq 6,256.56 0.6

 FTSE 7,309.96 -1.1

 Nikkei 19,729.74 0.0

 Hang Seng 26,883.51 -2.0

 STI 3,279.72 -1.3

 KLIBOR   

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS  
Global: IEA says strong oil demand growth helping market rebalance 
The agency raised its 2017 demand growth forecast to 1.5 million barrels per day (bpd) from 1.4 million bpd in its 
previous monthly report and said it expected demand to expand by a further 1.4 million bpd next year. The 
Organization of the Petroleum Exporting Countries is curbing output by about 1.2 million bpd, while Russia and other 
non-OPEC producers are cutting a further 600,000 bpd until March 2018 to help support oil prices. (Reuters) 
 

Global: Baker Hughes data show a rise in the weekly U.S. oil-rig count 
Baker Hughes on Friday reported that the number of active U.S. rigs drilling for oil climbed by 3 to 768 rigs this week. 
However, the total active U.S. rig count, which includes oil and natural-gas rigs, fell by 5 to 949, according to Baker 
Hughes. (Market Watch) 
 

US: Consumer Price Index rise 0.1% in July, vs 0.2% increase expected 
The Labor Department said on Friday the Consumer Price Index edged up 0.1% last month after being unchanged in 
June. That lifted the year-on-year increase in the CPI to 1.7% from 1.6% in June. Economists polled by Reuters had 
forecast the CPI rising 0.2% in July and climbing 1.8% year-on-year. Stripping out the volatile food and energy 
components, consumer prices gained 0.1% for the fourth straight month. The so-called core CPI rose 1.7% in the 12 
months through July - it has now increased by the same margin for three straight months. (CNBC) 
 

EU: German inflation beats expectations, still short of ECB target 
German consumer inflation was stronger than expected last month but remained well below the European Central 
Bank's target for the euro zone of just under 2%. The euro zone will publish preliminary inflation data on Monday, with 
the annual rate expected to hold steady at 1.3% according to a Reuters poll. (Reuters) 
 

Japan: Q2 GDP rises annualised 4.0% on consumption, capex 
Japan's economy expanded at an annualised rate of 4% in April-June, posting a sixth straight quarter of expansion led 
by private consumption and capital expenditure, government data showed. That marked the fastest pace of growth 
since January-March 2015. It followed a revised 1.5% annualised rate of expansion in the prior quarter, Cabinet Office 
data showed. (Reuters) 
 

China: July vehicle sales up 6.2 pct y/y - industry association 
China's overall vehicles sales grew 6.2% in July from a year earlier to 1.97 million vehicles, showing that the world's 
largest auto market continues to rebound from the weakness it saw in April and May, the China Association of 
Automobile Manufacturers (CAAM) said on Friday. In June, vehicle sales volume rose 4.5% from a year earlier. 
(Reuters) 
 

CORPORATE NEWS  
 

Thong Guan: Eyes to list unit on HK’s GEM 
Long frustrated with its low market valuation, Kedah based Thong Guan Industries Berhad is considering various 
strategies to close the gap with peers, including a scenario it floated last year to spin off its F&B and other consumable 
products business. The portfolio is preparing to spin off its tea and coffee products under the 888 brand name, organic 
noodles, the PVC cling wrap business and the newly introduced Marche Movenpick for a market listing on Hong Kong’s 
Growth Enterprise Market (GEM). (The Edge) 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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