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Trading Day 13 July 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,753.78 -0.2

FBM ACE 6,692.20 1.4

FBM Emas 12,496.26 -0.2

Volume 

Main Board  1,080.0mil

ACE Board 520.9mil 

KLCI FUTURES Closing % Chg 

July 17 1,760.50 0.1

Aug 17 1,760.50 0.1

 

 WORLD INDICES Closing % Chg

 Dow Jones 21,553.09 0.1

 Nasdaq 6,274.44 0.2

 FTSE 7,413.44 -0.1

 Nikkei 20,099.81 0.0

 Hang Seng 26,346.17 1.2

 STI 3,235.67 0.8

 KLIBOR   

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS  
 
Global: Crude rises for fourth day as global demand outlook improves  
Oil advanced to the highest level since July 3 on a forecast that global demand growth will accelerate this year, even as 
supplies drain more slowly than anticipated. Brent for September settlement added US$0.68 to US$48.42 a barrel. 
(Bloomberg) 
 
 
US: Stocks climb on second day of Yellen testimony  
US stocks edged higher ahead of another day of testimony from Fed Chair Janet Yellen, who yesterday indicated the 
Federal Reserve won’t rush to tighten monetary policy. The S&P 500 added 0.2% to 2,447.83. The Dow Jones 
Industrial Average rose 20.95 points (0.1%) to 21,553.09. (Bloomberg) 
 
US: Yellen says premature to conclude inflation trend falling short  
Federal Reserve Chair Janet Yellen said the US economy should continue to expand over the next few years, allowing 
the central bank to keep raising interest rates, while also stressing a gradual approach to tightening as the Fed 
monitors too-low inflation. “Considerable uncertainty always attends the economic outlook,” Yellen said. “There is, for 
example, uncertainty about when and how much inflation will respond to tightening resource utilization.” (Bloomberg) 
 
EU: Draghi to attend Fed's Jackson Hole before key ECB decision  
Mario Draghi will attend this year’s US Federal Reserve symposium in Jackson Hole, opening the possibility that he 
could send a message on the European Central Bank’s bond-buying program as the euro area becomes less reliant on 
stimulus. The annual gathering will take place August 24- 26, less than two weeks before Draghi convenes a meeting 
of the decision-making Governing Council. (Bloomberg) 
 
China: June trade data buoyed by robust demand at home and abroad  
China’s overseas shipments rose from a year earlier as global demand held up and trade tensions with the US were 
kept in check amid ongoing talks. At home, resilient demand led to a rise in imports. Exports rose 11.3% in June in 
dollar terms, the customs administration said, while imports rose 17.2% in dollar terms, leaving a trade surplus of 
US$42.8bn. (Bloomberg) 
 
CORPORATE NEWS  
 
Sunway Berhad: Acquires 4.53 acres of prime freehold land for purchase price RM165m  
Sunway has entered into a sale and purchase agreement (SPA) with Genting family to acquire 4.53 acres of prime 
freehold land in Jalan Belfield, Kuala Lumpur for a purchase consideration of RM165m or RM836 psf via bank 
borrowings and internally generated funds. The land has a plot ratio of 8.8, which proposed to be used for a mixed 
development project with an indicative GDV of RM1.1bn. The proposed mixed development project on the acquired 
land consists of serviced apartments and retail units is targeted to launch in 2Q18 with a development period of 5-7 
years. (Bursa Malaysia) 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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