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Trading Day 13 Feb 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,710.24 0.7

FBM ACE 5,308.60 1.2

FBM Emas 12,032.28 0.6

Volume 

Main Board  1,785.3mill

ACE Board 476.7mill 

KLCI FUTURES Closing % Chg 

February 17 1,707.00 0.4

March 17 1,706.50 0.5

 

 WORLD INDICES Closing % Chg

 Dow Jones 20,412.16 0.7

 Nasdaq 5,763.96 0.5

 FTSE 7,278.92 0.3

 Nikkei 19,459.15 0.4

 Hang Seng 23,710.98 0.6

 STI 3,111.63 0.4

 KLIBOR    

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS 
 
Global: Oil down 2% as dollar firms, OPEC compliance rate shrugged off 
Oil prices declined on Monday by about 2%, the most since mid-January, pressured by a stronger dollar and signs of 
rising U.S. crude output. Investors were meanwhile underwhelmed by an OPEC report showing high compliance with 
last year's production-cut deal. Brent futures lost USD1.1, or 2%, at USD55.6 a barrel, while U.S. West Texas 
Intermediate crude fell USD0.9, or 1.7%, to USD52.9 per barrel. (Reuters) 
 
US: Hopes of U.S. tax cuts lift dollar index to 3-week high 
The dollar rose to a near three-week high against a basket of currencies on Monday, lifted by hopes of U.S. tax cuts to 
stoke corporate profits and investments, as well as bets on whether the Federal Reserve may raise interest rates more 
quickly. The dollar index, which measures the greenback against six other currencies, reached 101.11, its strongest 
level since Jan. 20. It was last up 0.15% at 100.95. (Reuters) 
 
US: Inflation expectations at highest level since 2015 - NY Fed 
A measure of U.S. inflation expectations rose for a second straight month in January to its highest level since mid-2015, 
according to a Federal Reserve Bank of New York survey released on Monday that reinforced the view that interest 
rates would keep climbing. The survey of consumer expectations, an increasingly influential gauge of prices for the U.S. 
central bank, found that year-ahead inflation expectations increased to 3.0%, from 2.8% in December and 2.5% in 
November. (Reuters) 
 
Japan: Fourth-quarter GDP grows 1.0% annualized on exports, capex 
Japan's economy grew at an annualized rate of 1.0% in October-December, posting a fourth straight quarter of 
expansion, led by solid exports and firmer capital expenditure, government data showed on Monday. On a quarter-on-
quarter basis, GDP rose 0.2%, versus 0.3% growth expected by economists. (Reuters) 
 
Malaysia: Unemployment rate up slightly to 3.5% in December 
Malaysia’s unemployment rate in December 2016 increased 0.1 percentage point to 3.5% compared with the previous 
month, the Statistics Department said. The labour force participation rate stood at 67.6% in December 2016, down 0.1 
percentage point compared to the previous month. (Malay Mail) 
 
CORPORATE NEWS  
 
Tecnic Group: Minority shareholders told to reject takeover offer 
Minority shareholders of Tecnic Group Bhd have been told to reject the mandatory takeover offer at 63.0 sen per share 
by Rohas-Euco Holding Sdn Bhd, Tan Sri Nik Awang @ Wan Azmi Wan Hamzah, Puan Sri Nik Anida Nik Manshor, Sia 
Bun Chun and Chan Liew Hoon. Independent adviser Mercury Securities Sdn Bhd said the offer is "not fair" and "not 
reasonable" because the offer price is lower than the value of the offer shares. (The Edge) 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase 
or sale of the securities mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the 
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken 
all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and 
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given 
and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment 
objectives, financial situation or particular needs. Whilst views and advice given are in good faith, you should not regard the 
publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific 
investment needs or financial situations. 
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