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Trading Day 12 January 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,677.76 0.2 

FBM ACE 5,170.11 0.9 

FBM Emas 11,751.47 0.3 

Volume   

Main Board  1,532.70mil  

ACE Board 784.80mil  

KLCI FUTURES Closing % Chg 

January 17 1,677.50 -0.2 

February 17 1,681.00 -0.2 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 19,891.00 -0.3 

 Nasdaq 5,547.49 -0.3 

 FTSE 7,292.37 0.0 

 Nikkei 19,134.70 -1.2 

 Hang Seng 22,829.02 -0.5 

 STI 2,993.00 -0.3 

 KLIBOR    

 1-Mth Interbank 3.17  

 3-Mth Interbank 3.42  

 
ECONOMIC NEWS  
 

US: U.S. jobless claims rise modestly to start year 
The number of Americans who applied for first-time unemployment benefits rose last week from near a four-decade low, 
but the figure remains at a level indicating steady job creation. Initial jobless claims, a measure of how many workers 
were laid off, increased 10,000 to a seasonally adjusted 247,000 in the week ended Jan. 7, the Labor Department said. 
Economists surveyed by The Wall Street Journal expected 255,000 initial claims. Claims for the prior week were 
revised up by 2,000 to 237,000. That was still the second-lowest reading since 1973. (Wall Street Journal) 
 

EU: Eurozone economy registering surprisingly strong growth spurt 
Industries across the Eurozone cranked up output in November and Germany ended the year with its strongest growth 
in five years, data showed on Thursday, pointing to an economic spurt that may be arriving earlier than some ECB 
policymakers expect. Eurozone industrial output in the 19-country currency bloc surged 1.5% MoM and 3.2% YoY as 
firms stepped up production before Christmas. Both figures were far better than expected. (Reuters) 
 

China: China credit growth exceeds estimates as lending remains robust 
China’s broadest measure of new credit expanded faster than expected, bringing the total of new loans extended last 
year to roughly equal the size of Italy’s USD1.8t economy. Aggregate financing remained robust at CNY1.63t 
(USD236b) in December. New yuan loans stood at CNY1.04t. The broad M2 money supply increased 11.3% from a 
year earlier after climbing 11.4% in November. (Bloomberg) 
 

Malaysia: MoF rules out any possibility of Budget recalibration 
The Ministry of Finance (MoF) has ruled out the possibility of a budget recalibration despite the weaker USDMYR 
environment. The Second Finance Minister said there was no need for a budget recalibration as the Malaysian 
economy would adjust accordingly to overcome adversities, including the weak ringgit. He also dismissed any 
speculation of the government reintroducing capital control as it was not in sync with the country's open economic 
policy. (Bernama) 
 

CORPORATE NEWS  
 

Sarawak Cable: Citing market conditions, Sarawak Cable calls off private placement 
Sarawak Cable Bhd has decided to pull the plug on its proposed private placement of up to 10.0% of its issued and 
paid-up share capital to raise about RM53.9m due to market conditions and its share price. After taking into 
consideration the prevailing market conditions and the trading price of Sarawak Cable shares for the past six months, 
the board wishes to inform that it has decided not to proceed with the private placement. (The Edge) 
 

Tecnic: Tecnic Group shares suspended for announcement 
Trading of Tecnic Group Bhd's shares was voluntarily suspended from 11am on Jan 12 ahead of an announcement. 
Prior to the suspension, its shares had risen eight sen to RM1.26. It had jumped to a high of RM1.33 in early trade. 
(StarBiz) 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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