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Trading Day 11 May 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,775.39 0.5

FBM ACE 6,338.96 0.2

FBM Emas 12,718.89 0.6

Volume 

Main Board  2,261.4mil

ACE Board 998.3mil 

KLCI FUTURES Closing % Chg 

May 17 1,777.00 0.5

June 17 1,776.00 0.5

 

 WORLD INDICES Closing % Chg

 Dow Jones 20,919.42 -0.1

 Nasdaq 6,115.96 -0.2

 FTSE 7,386.63 0.0

 Nikkei 19,961.55 0.3

 Hang Seng 25,125.55 0.4

 STI 3,271.11 0.7

 KLIBOR   

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS  
 
US: Jobless claims fall; continuing claims lowest since 1988 
New applications for U.S. jobless benefits unexpectedly fell last week and the number of Americans on unemployment 
rolls hit a 28-1/2-year low, pointing to a rapidly tightening labor market that could encourage the Federal Reserve to 
raise interest rates in June. Initial claims for state unemployment benefits dropped 2,000 to a seasonally adjusted 
236,000 for the week ended May 6, the Labor Department said on Thursday. Claims for the prior week were unrevised. 
(CNBC) 
 
US: Producer prices rebound strongly in April 
U.S. producer prices rebounded more than expected in April amid rising costs for goods and services, leading to the 
biggest annual gain in five years in a sign that inflation pressures were rising. The Labor Department said on Thursday 
its PPI for final demand increased 0.5% last month after slipping 0.1% in March. The PPI increased 2.5% in the 12 
months through April, the biggest gain since February 2012, after advancing 2.3% in March. (Reuters) 
 
US: EIA reports natural gas inventories rise 45 Bcf, prices rally further 
The latest EIA natural gas storage data recorded a build of 45 Billion Cubic feet (Bcf) for the week ending May 5th. The 
build was lower than the 67 Bcf recorded last week and also below consensus estimates of a build around 52 Bcf. 
Stocks overall are 13.9% below the year-ago figure, but 13.6% above the five-year average from 13.5% last week. 
(Economic Calendar) 
 
Asia Pacific: Asia growth to accelerate 
The outlook for Asia and the Pacific is the strongest in the world, but it is shrouded by challenges at home and abroad, 
according to the latest IMF report for the region. Net exports continued to pull down growth; domestic demand 
remained strong, supported by robust private consumption. GDP growth is forecast to reach 5.5% this year, revised up 
by 0.1 percentage point compared to the estimate in the IMF’s October 2016 World Economic Outlook, and 5.4% next 
year. (New Straits Times) 
 
CORPORATE NEWS  
 
MMC Corp: Receives shareholders' nod for acquisition of remaining 51.0% stake in Penang Port 
MMC Corp Bhd shareholders have approved the purchase of the remaining 51.0% shares in Penang Port Sdn Bhd, the 
operator of Penang Port, at an EGM. "By having this, that will complete our acquisition for the entire western coast of 
Peninsular Malaysia where we have Penang now, we have Northport, Melaka Port and PTP (Port of Tanjung Pelepas). 
That allows us to go for consolidation. Whether to spin off, we will look at it later. Let us create value first," group 
managing director told reporters. (The Sun Daily) 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase 
or sale of the securities mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the 
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken 
all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and 
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given 
and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment 
objectives, financial situation or particular needs. Whilst views and advice given are in good faith, you should not regard the 
publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific 
investment needs or financial situations. 
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