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Trading Day 07 July 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,759.93 -0.6

FBM ACE 6,528.30 -0.3

FBM Emas 12,550.77 -0.6

Volume 

Main Board  903.1mil

ACE Board 260.5mil 

KLCI FUTURES Closing % Chg 

July 17 1,759.00 -0.6

Aug 17 1,759.00 -0.5

 

 WORLD INDICES Closing % Chg

 Dow Jones 21,414.34 0.4

 Nasdaq 6,153.08 1.0

 FTSE 7,350.92 0.2

 Nikkei 19,929.09 -0.3

 Hang Seng 25,340.85 -0.5

 STI 3,229.01 0.1

 KLIBOR   

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS  
 

US: Nonfarm payrolls total 222,000 in June vs 179,000 expected 
The U.S. job market roared back to life in June, with a better-than-expected 222,000 new positions created in June 
while the unemployment rate held at 4.4%, according to a government report Friday. Wage growth, however, remained 
muted, with average hourly earnings rising 2.5% on an annualized basis, essentially unchanged from the previous 
month. The labor-force participation rate edged higher to 62.8%. (CNBC) 
 

US: Drillers add oil rigs, pace remains slow - Baker Hughes 
U.S. energy firms added oil rigs for a 24th week in the past 25 as the year-long drilling recovery continues but the pace 
of additions has slowed in recent months as crude prices declined despite OPEC-led efforts to end a global supply glut. 
Drillers added seven oil rigs in the week to July 7, bringing the total count up to 763, the most since April 2015, Baker 
Hughes energy services company said in its closely followed report on Friday. (Reuters) 
 

EU: French industry bounces back in Macron’s election month 
Production levels in France’s industrial sector rebounded strongly as the country elected its youngest every president in 
May. The latest official figures from the French economy show industrial output – which accounts for around a fifth of 
the economy – grew 1.9% in May after contracting 0.6% in April. The performance helped to push overall year on year 
output growth to 3.2%, up from 0.1%. (Financial Times) 
 

EU: Strong rise in German industrial output signals solid second quarter growth 
Industrial output jumped by 1.2% on the month in May, data from the Economy Ministry showed. That was the fifth 
consecutive monthly increase and easily beat the consensus forecast in a Reuters poll for a 0.3% gain. The upturn was 
driven by a surge in energy production and factories producing more capital and consumer goods. (Reuters) 
 

China: Forex reserves climb for fifth straight month 
China’s foreign exchange reserves expanded for the fifth straight month in June to hit their highest level since October 
2016. Data from the People’s Bank of China (PBoC) show reserves crept up to $3.056tn last month, up $3.22bn in the 
month, but just below an average forecast of £3.061tn compiled by Bloomberg. (Financial Times) 
 

CORPORATE NEWS  
Sime Darby: Incorporates unit in China for auto parts sales, services 
Sime Darby Bhd has incorporated Kunming Bow Chuang Motor Sales and Services Co Ltd (KMBC), an indirect 65.0%-
owned subsidiary of Sime Darby, in the People's Republic of China on Tuesday (July 4) as a limited company. KMBC is 
principally involved in the retail of motor vehicles and spare parts, and provision of after-sales services. (The Edge) 
 

Titijaya Land: Sees signs of recovery with stronger booking orders 
Property developer Titijaya Land Bhd is seeing signs of recovery in the property market with stronger booking orders. 
According to its deputy group managing director they see stronger bookings compared to the past two years and it 
looks like there is a sign of recovery. He added that they have been prudent for the last two years and some of their 
planned launches have been deferred. For 2018, he think it's the right time for Titijaya to launch new projects in the 
market. (The Edge) 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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