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Trading Day 08 Feb 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,688.50 -0.0 

FBM ACE 5,211.78 -0.1 

FBM Emas 11,902.78 0.1 

Volume   

Main Board  1,602.00mill  

ACE Board 457.40mill  

KLCI FUTURES Closing % Chg 

February 17 1,685.50 -0.1 

March 17 1,685.50 -0.1 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 20,172.40 0.6 

 Nasdaq 5,715.18 0.6 

 FTSE 7,229.50 0.6 

 Nikkei 18,907.67 -0.5 

 Hang Seng 23,525.14 0.2 

 STI 3,079.96 0.4 

 KLIBOR    

 1-Mth Interbank 3.18  

 3-Mth Interbank 3.43  

 
ECONOMIC NEWS 

US: Jobless claims fall to near 43-year low 
The number of Americans filing for unemployment benefits unexpectedly fell last week to near a 43-year low, amid a 
further tightening of the labor market that could eventually spur faster wage growth. Initial claims for state 
unemployment benefits dropped 12,000 to a seasonally adjusted 234,000 for the week ended Feb. 4, the Labor 
Department said on Thursday. That left claims just shy of the 43-year low of 233,000 touched in early November. 
(Reuters) 
 

EU: German trade surplus surges to new record in 2016 
Germany's trade surplus hit a new record in 2016 despite a drop in exports narrowing the monthly measure for 
Europe's largest economy in December, data showed on Thursday. Germany's trade surplus for 2016 as a whole rose 
to a new record of EUR252.9b (USD270.05b), surpassing the previous high of EUR244.3b from the prior year, the 
Federal Statistics Office said. In December, the trade surplus narrowed to EUR18.4b from EUR21.8b in the previous 
month. (Reuters) 
 

Japan: Logs biggest current account surplus since 2007 
Japan attained its second-biggest current account surplus on record in 2016, Ministry of Finance data showed on 
Wednesday, just days before the U.S. and Japanese leaders meet for talks with trade surpluses and currency 
valuations expected to be high on the agenda. The JPY20.6t (USD183.63b) surplus reflected the trade balance 
swinging into surplus on cheaper oil, rising foreign tourists arrivals creating a record travel surplus, and hefty foreign 
income from overseas investments. (Reuters) 
 

Malaysia: December exports above consensus, sustains cyclical uptrend 
Export growth was higher than expected in December, expanding 10.7% YoY from 7.8% in November while imports 
continued to accelerate to 11.5% YoY from 11.2% previously. Though export growth was higher than consensus 
estimate of 9.4% it was a tad lower than house expectation of 10.8%. Trade balance narrowed to RM8.7b from RM9.0b. 
(See Economic Viewpoint: Malaysia External Trade) 


Malaysia: Bank Negara confirms forex rule change 
Bank Negara has confirmed that onshore banks can now utilise export proceeds conversion of less than USD1m per 
transaction to meet their clients’ foreign currency requirements without referring to it. The central bank said in a 
statement that this allowed the onshore banks to better manage their conversion operations during the day without 
compromising on the overall objective of the measures announced on Dec 2, 2016. (The Star) 
 

CORPORATE NEWS  

Stone Master: Auditor gives qualified opinion 
Stone Master Corp Bhd’s (SMCB) external auditor, Messrs Baker Tilly Monteiro Heng, has expressed a qualified 
opinion on the company’s annual audited financial statements for the financial year ended Sept 30, 2016. In a filing with 
Bursa Malaysia yesterday, SMCB, a PN17-status company, said its external auditors were not able to obtain sufficient 
appropriate audit evidence to provide a basis for an audit opinion. (StarBiz) 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase 
or sale of the securities mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the 
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken 
all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and 
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given 
and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment 
objectives, financial situation or particular needs. Whilst views and advice given are in good faith, you should not regard the 
publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific 
investment needs or financial situations. 
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