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Trading Day 05 May 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,762.74 0.2 

FBM ACE 6,300.83 1.7 

FBM Emas 12,597.53 0.3 

Volume   

Main Board  2,190.30mill  

ACE Board 1,058.60mill  

KLCI FUTURES Closing % Chg 

May 17 1,763.00 0.3 

June 17 1,762.00 0.3 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 21,006.94 0.3 

 Nasdaq 6,100.76 0.4 

 FTSE 7,297.43 0.7 

 Nikkei 19,445.70 0.0 

 Hang Seng 24,476.35 -0.8 

 STI 3,229.73 0.0 

 KLIBOR   

 1-Mth Interbank 3.18  

 3-Mth Interbank 3.43  
 

ECONOMIC NEWS  
 

US: U.S. job growth rebounds sharply, unemployment rate falls to 4.4%. 
U.S. job growth rebounded sharply in April and the unemployment rate dropped to 4.4%, near a 10-year low, pointing to 
a tightening labor market that likely seals the case for an interest rate increase next month despite moderate wage 
growth. Nonfarm payrolls surged by 211,000 jobs last month after a paltry gain of 79,000 in March, the Labor 
Department said on Friday. April's job growth, which was broad-based, surpassed this year's monthly average of 
185,000. (Reuters) 
 
US: U.S. consumer credit growth accelerates slightly in March 
The U.S. consumer credit rose slightly in March. Total consumer credit was up USD16.4b. Meanwhile, revolving credit 
has been slowing down in the subsequent months following its peak growth of 6.8% YoY in November 2016. In the first 
quarter of this year, real personal consumption expanded at the slowest annual rate since 2009. (EconoTimes) 
 
EU: Macron wins French presidency, to sighs of relief in Europe 
Emmanuel Macron was elected French president on Sunday with a business-friendly vision of European integration, 
defeating Marine Le Pen, a far-right nationalist who threatened to take France out of the European Union. With the vast 
bulk of votes counted, Macron had around 65.5% to Le Pen's 34.5 - a gap wider than the 20 or so ppts that pre-election 
surveys had suggested. (Reuters) 
 
Malaysia: March trade figures remain elevated; imports zoom to record highs 
Export growth stood at 24.1% just below February’s revised 26.6% growth, sustained by continued growth in the E&E 
sector with some support from crude oil and palm oil. Import growth, meanwhile, spiked to 39.4% (Feb: 27.7%). Higher 
import growth despite sustained export rise led to a significant narrowing of the trade balance to RM5.4b (Feb: RM8.7b) 
(See Economic Viewpoint: Malaysia External Trade) 
 
CORPORATE NEWS  
 

F&N: F&N to maintain prices despite rising costs 
Fraser & Neave Holdings Bhd (F&N), which sees its performance being very much dependent on material costs, will be 
maintaining the selling prices of its products at this point, despite rising input costs. “When there is a cost increase, the 
first thing is we cannot increase the price, but to absorb it. After we absorb, we have to find ways to digest it,” said CEO 
at a media briefing. He added that the company has embarked on a digesting process via internal cost cutting 
measures and increasing efficiency in selling and production process. (The Sun Daily) 

 
CMS: Cahya Mata Sarawak issues RM500.0m sukuk 
Cahya Mata Sarawak Bhd (CMS) has made its first issuance of sukuk amounting to RM500.0m mainly for financing the 
capital expenditure and working capital requirements, which all shall be syariah-compliant. The notes were issued with 
a tenure of five years under an Islamic medium term notes programme of up to RM2.0b, CMS said in a filing with Bursa 
Malaysia today “The Sukuk Programme has been assigned a rating of AA3 by RAM Ratings,” said CMS. (The Edge) 

 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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