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Trading Day 07 Feb 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,688.84 -0.1 

FBM ACE 5,219.44 0.8 

FBM Emas 11,893.51 -0.1 

Volume   

Main Board  1,525.90mill  

ACE Board 421.00mill  

KLCI FUTURES Closing % Chg 

February 17 1,688.00 -0.2 

March 17 1,687.00 -0.1 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 20,090.29 0.2 

 Nasdaq 5,674.22 0.2 

 FTSE 7,186.22 0.2 

 Nikkei 18,910.78 -0.4 

 Hang Seng 23,331.57 -0.1 

 STI 3,071.64 0.5 

 KLIBOR    

 1-Mth Interbank 3.18  

 3-Mth Interbank 3.43  

 
ECONOMIC NEWS 

US: Trade deficit last year was widest since 2012 
The U.S. logged a USD502.25b trade deficit in 2016, the largest in four years and a gap President Donald Trump is 
setting out to narrow to bolster the U.S. economy. For December, the total trade gap decreased 3.2% from November 
to a seasonally adjusted USD44.26b. Exports rose 2.7%, including increased sales of civilian airplanes and aircraft 
engines. Imports were up 1.5% in December, including a rise in car imports. (Wall Street Journal) 
 
US: Hiring and job-quitting rates remain shy of recent high-water marks 
The monthly pace of hiring and job quitting has spent an entire year struggling to match the job-hopping pace that was 
notched at the end of 2015. The rate of hiring was unchanged at 3.6% in December. The rate of quitting, which tends to 
rise when people are more confident about their prospects elsewhere, dipped to 2% MoM from 2.1% the previous 
month. (Wall Street Journal) 
 
US: Consumer credit posts smallest annual gain since 2013 
American consumer credit climbed less than forecast in December, closing out the smallest annual increase in 
household borrowing since 2013. The USD14.2b advance last month followed a revised USD25.2b jump in the prior 
month, Federal Reserve figures showed Tuesday. For all of 2016, borrowing rose 6.4%. The median forecast of 
economists surveyed by Bloomberg called for a USD20b increase in total consumer credit, with estimates ranging from 
USD10.6b to USD26b. (Bloomberg) 
 
EU: German industrial output unexpectedly falls most in 8 years 
German industrial production unexpectedly fell in December as the timing of Christmas holidays damped manufacturing 
and construction. Output, adjusted for seasonal swings and inflation, dropped 3% from November, when it advanced a 
revised 0.5%, the Economy Ministry in Berlin said on Tuesday. The volatile indicator’s worst reading since early 2009 
compares with a median estimate for a 0.3% increase in a Bloomberg survey. Production was down 0.7% from a year 
earlier. (Bloomberg) 
 
China: Forex reserves shrink to 6-year low 
China's foreign exchange reserves have fallen below USD3t for the first time in nearly six years, signalling the extent of 
the country's efforts to prop up its currency. The reserves stood at USD2.99t at the end of January, the People's Bank 
of China reported Tuesday, the lowest since February 2011. The total has dropped for seven straight months. (Nikkei 
Asian Review) 
 
CORPORATE NEWS  

UEM Sunrise: Expects GDV of RM800.0m for Phase 3 of SILC in Johor 
UEM Sunrise Bhd expects a gross development value (GDV) of RM800.0m for the third phase of its newly-launched 
Southern Industrial and Logistics Clusters (SILC) in Iskandar Puteri, Johor. Its managing director and chief executive 
officer said the entire project, including phases one and two which were completed and sold out, would see the GDV at 
RM1.6b. (Bernama) 
 

DISCLAIMER: 

This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase 
or sale of the securities mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the 
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken 
all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and 
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given 
and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment 
objectives, financial situation or particular needs. Whilst views and advice given are in good faith, you should not regard the 
publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific 
investment needs or financial situations. 
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