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Trading Day 06 February 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,691.24 0.4 

FBM ACE 5,179.61 1.5 

FBM Emas 11,902.31 0.5 

Volume   

Main Board  1,819.50mill  

ACE Board 529.00mill  

KLCI FUTURES Closing % Chg 

February 17 1,691.00 0.4 

March 17 1,689.50 0.4 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 20,052.42 -0.1 

 Nasdaq 5,663.55 -0.1 

 FTSE 7,172.15 -0.2 

 Nikkei 18,976.71 0.3 

 Hang Seng 23,348.24 1.0 

 STI 3,056.91 0.5 

 KLIBOR   

 1-Mth Interbank 3.18  

 3-Mth Interbank 3.43  

 
ECONOMIC NEWS  

 
Global: Oil falls as U.S. supplies, speculative length counter OPEC cuts 
Oil fell on Monday as ample U.S. supplies and excess speculative length outweighed OPEC output curbs and rising 
tensions between the United States and Iran. Brent futures fell USD1.1, or 1.9%, to settle at USD55.7 a barrel, while 
U.S. West Texas Intermediate crude lost USD0.8, or 1.5%, to close at USD53.0. That was the lowest close for both 
contracts since Jan. 31. The Brent premium over WTI narrowed to USD2.1 a barrel at the close, its smallest since Jan. 
19. (Reuters) 
 
US: January Labor Market Conditions Index rises 1.3, fourth successive gain 
The US Labor Market Conditions Index (LMCI) recorded an increase of 1.3 for January following a revised increase of 
0.6 for December, which was originally reported as -0.3. This was the fourth successive figure in positive territory and 
there have also been upward revisions to the previous months’ release for the past four months, which suggests that 
initial data is underestimating conditions. (Economic Calendar) 
 
China: Services sector extends strong growth in January but pace eases - Caixin PMI 
Growth in China's services sector remained robust in January as companies reported a solid increase in orders, though 
the pace of expansion eased from the previous month, a private business survey showed. The services PMI fell 
marginally to 53.1 in January on a seasonally adjusted basis, from 53.4 in December, the Markit/Caixin services PMI 
showed. Improving business conditions prompted service companies to hire staff at the fastest pace in 20 months. 
(Reuters) 
 
CORPORATE NEWS  

 
KIP REIT: Targets 3.0-5.0% rental revenue growth 
KIP Real Estate Investment Trust (KIP REIT), whose share price went down 0.5% on the first day of trading, is 
targeting an annual increase of 3.0% to 5.0% in rental revenue for this year, based on its track record. Last year, its 
gross rental income grew 2.7% to RM53.0m from RM51.6m in 2015. KIP REIT Management CEO said that their 
revenue comes from rental and for the last few quarters before the listing, figures were matching projections and they 
expect to match their projections moving forward. (The Sun Daily) 
 
HLI: Falters in Q2 on higher expenses, forex losses 
Hong Leong Industries Bhd (HLI), which recorded a 44.5% growth in earnings in the first quarter, was unable to 
maintain the positive momentum in the second quarter (Q2) ended Dec 31, 2016. In its latest quarterly results report to 
the bourse, the consumer and industrial product manufacturer said Q2 earnings dipped 7.5% to RM68.7m compared 
with a year earlier due to higher operating expenses and higher foreign exchange loss from the consumer product 
segment. (Starbiz) 
 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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