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Trading Day 05 January 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,659.82 0.8 

FBM ACE 4,907.41 0.8 

FBM Emas 11,619.00 0.7 

Volume   

Main Board  1,834.20mil  

ACE Board 224.70mil  

KLCI FUTURES Closing % Chg 

January 17 1,660.50 0.7 

February 17 1,660.50 0.8 

 

 WORLD INDICES Closing % Chg 

 Dow Jones 19,899.29 -0.2 

 Nasdaq 5,487.94 0.2 

 FTSE 7,195.31 0.1 

 Nikkei 19,520.69 -0.4 

 Hang Seng 22,456.69 1.5 

 STI 2,954.14 1.1 

 KLIBOR    

 1-Mth Interbank 3.17  

 3-Mth Interbank 3.42  

 
ECONOMIC NEWS  
 

US: Private hiring slows in December, jobs market still solid 
U.S. private employers added 153,000 jobs in December, fewer than in November, but the labor market remained solid, 
a report by a payrolls processor showed on Thursday. Economists had forecast the ADP National Employment Report 
would show a gain of 170,000 jobs, with estimates ranging from 140,000 to 200,000. Private payroll gains in the month 
earlier were revised down to 215,000 from an originally reported 216,000 increase. (Reuters) 
 
EU: U.K. services-sector PMI grows at fastest pace since 2015 

Activity in Britain’ services sector grew in December at the fastest pace in more than a year, buoyed by healthy demand 
at home and a boost to exports from a weak pound. The data add to signs that the U.K. economy ended 2016 on a 
strong footing, further defying expectations of a post-Brexit slowdown. Financial information firm IHS Markit Ltd. said its 
PMI for the services sector rose to 56.2 in December from 55.2 a month earlier, marking the fastest pace of growth 
since July 2015. (Wall Street Journal) 
 
China: China's yuan soars against dollar as liquidity tightens offshore 
China's yuan soared against the U.S. dollar on Thursday following a sharp rise in the offshore spot rate as China 
worked to stem capital flows and stabilise the currency ahead of incoming U.S. president’s inauguration and the Lunar 
New Year. The offshore yuan gained 0.8% against the dollar and traded at 6.8151 as of 0830 GMT, driven up by a 
rising cost of funds in Hong Kong and trading firmer than the onshore spot rate for a second straight day. 
 
Malaysia: Ringgit expected to rebound to MYR4.1 against US dollar by Q3 
Deputy Finance Minister I today agreed with bankers' forecast that the ringgit will rebound to a fair value of 
USDMYR4.1 in the third quarter of the year. Bankers had forecast the rebound based on improving commodity prices 
such as rubber and palm oil, as well as steady economic fundamentals, he said. (Bernama) 
 

CORPORATE NEWS  
 

MyEG: MyEG secures another big job 
Malaysia’s leading e-government services provider My E.G. Services Bhd (MyEG) landed another contract related to 
the foreign workers permit. MyEG said the Immigration Department awarded the company the mandate to provide 
online renewal of PLKS documents for a period of five years starting May 23, 2015. The estimated total value of the 
project is RM553.9m and is expected to contribute positively to the company’s earnings for the financial year ended 
June 30, 2017 onwards. (StarBiz) 
 
OCR: OCR unit teams up with varsity to build-operate-transfer students' accommodation 
Visi Anggun Properties Sdn Bhd (VAPSB) which is 80.0% owned by O&C Resources Bhd (OCR), has signed a 
memorandum of understanding with Universiti Sains Islam Malaysia (USIM) to plan, build, design, construct and 
operate students' accommodation. OCR said VAPSB has received a letter of interest from USIM to take the necessary 
steps to encourage and promote cooperation in in-campus students' accommodation. (Bernama) 
 
 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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