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Trading Day 30 June 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,763.67 -0.4

FBM ACE 6,493.70 -0.6

FBM Emas 12,598.94 -0.3

Volume 

Main Board  1,131.9mil

ACE Board 256.6mil 

KLCI FUTURES Closing % Chg 

June 17 1,761.00 -0.5

July 17 1,767.50 -0.5

 

 WORLD INDICES Closing % Chg

 Dow Jones 21,349.63 0.3

 Nasdaq 6,140.42 -0.1

 FTSE 7,312.72 -0.5

 Nikkei 20,033.43 -0.9

 Hang Seng 25,764.58 -0.8

 STI 3,226.48 -1.0

 KLIBOR   

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS  
 
Global: Oil caps longest rally this year as oversupply anxiety eases  
Oil posted the longest run of gains in six months after US shale explorers paused a record drilling expansion in a sign 
the boom may be slowing down. Brent for August settlement rose US$0.50 to US$47.92 a barrel. (Bloomberg) 
 
US: Tepid US consumer spending keeps economic rebound on track  
The tepid pace of US consumer spending in May is nevertheless enough to keep the economy on track for a rebound 
in the second quarter, helped by income gains, Commerce Department figures showed. Purchases rose 0.1% mom 
after 0.4% increase in April, while incomes rose 0.4% in May. (Bloomberg) 
 
EU: Euro area inflation slows as Draghi urges prudence in exit  
Euro-area inflation slowed in June even as underlying price pressures picked up, backing the European Central Bank’s 
call for a prudent approach toward policy normalization. Consumer prices rose an annual 1.3% in June, more than 
economists predicted after increasing 1.4% the previous month, according to a flash reading by Eurostat. The core 
rate, which strips out volatile components such as energy and food, increased to 1.1% from 0.9% in May, also 
exceeding estimates. (Bloomberg) 
 
China: Manufacturing rose in June amid global upturn  
China’s official factory gauge concluded the first half of the year on a robust note, the latest evidence of stable 
momentum that gives policy makers room to continue defusing financial risks. The manufacturing purchasing managers 
index increased to 51.7 in June, beating all estimates compiled by a Bloomberg survey of economists, and the 51.2 
reading in May. Japan’s inflation edges up but remains far from BOJ’s target Japan’s core consumer prices crept higher 
for a fifth straight month, but their slow rise means inflation remains far from the Bank of Japan’s 2 percent target. 
Consumer prices excluding fresh food advanced 0.4% yoy in May, the fastest gain since December 2014, when the 
impact of a 2014 sales-tax hike is excluded. (Bloomberg) 
 
CORPORATE NEWS  
Goldis Bhd: Is revising the options for its takeover offer for IGB Corp Bhd. 
Originally, Goldis offered three options available to IGB shareholders — cash only or a cash plus Goldis shares on a 
30:70 ratio respectively, and the third option is cash plus new redeemable convertible cumulative preference shares 
(RCCPS) on a 20:80 ratio respectively. Meanwhile, shareholders owning fewer than 100 IGB shares would be offered 
cash only. However, Goldis said it wants to allow all scheme shareholders to have the same election rights, whereby 
those with fewer than 100 IGB shares can elect for the Cash Option, the Cash and Share Option or the Revised Cash 
and New RCCPs Option. Secondly, the proportion of cash to new RCCPS to be offered under the Cash and New 
RCCPS Option has been revised from 20% in cash and 80% New RCCPS to 12% in cash and 88% new RCCPS. 
(Financial Daily) 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities 
mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the basis of publicly available information, internally 
developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this 
publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no 
warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or 
particular needs. Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own 
judgement and should seek other professional advice for your specific investment needs or financial situations. 
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