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Trading Day 28 April 2017 

KEY INDICES Closing % Chg 

FBM KLCI 1,768.06 0.0

FBM ACE 6,242.16 0.7

FBM Emas 12,631.52 0.1

Volume 

Main Board  1,894.0mil

ACE Board 893.2mil 

KLCI FUTURES Closing % Chg 

April 17 1,769.00 0.0

May 17 1,759.00 -0.2

 

 WORLD INDICES Closing % Chg

 Dow Jones 20,913.46 -0.1

 Nasdaq 6,091.60 0.7

 FTSE 7,203.94 -0.5

 Nikkei 19,310.52 0.6

 Hang Seng 24,615.13 -0.3

 STI 3,175.44 0.1

 KLIBOR   

 1-Mth Interbank 3.18 

 3-Mth Interbank 3.43 

 
ECONOMIC NEWS  
 
US: Q1 growth weakest in three years as consumer spending falters 
The U.S. economy grew at its weakest pace in three years in Q1 as consumer spending almost stalled, but a surge in 
business investment and wage growth suggested activity would regain momentum as the year progresses. GDP 
increased at a 0.7% annual rate also as the government further cut defense spending and businesses spent less on 
inventories, the Commerce Department said on Friday in its advance estimate. That was the weakest performance 
since the first quarter of 2014. (Reuters) 
 
US: Manufacturing production growth decelerated in April 
The seasonally adjusted Markit final U.S. manufacturing PMI data showed a sustained rise in U.S. manufacturing 
production; however, the pace of growth slowed further from the 22-month peak registered in January. The 
manufacturing PMI dropped to 52.8 in April from March’s 53.3, signalling the slowest improvement in overall business 
conditions since September 2016, noted Markit. (EconoTimes) 
  
Japan: Industrial production falls back into contraction 
Industrial output in Japan fell into contraction in March after just one month of growth as production of machinery and 
electronics declined. The preliminary reading from the Ministry of Economy, Trade and Industry showed industrial 
production fell 2.1% month on month in February, reversing from a rise of 3.2% in February. A median poll of 
economists from Reuters had predicted a drop of 0.8%. (Financial Times) 
 

China: April manufacturing growth slows faster than expected 
Growth in China's manufacturing sector slowed faster than expected in April, an official survey showed on Sunday, as 
producer price inflation cooled and policymakers' efforts to reduce financial risks in the economy weighed on demand. 
The National Bureau of Statistics' official PMI fell to a six-month low of 51.2 in April from March's near five-year high of 
51.8. (Reuters) 
 
CORPORATE NEWS  
 
Weida: Secures RM351 million govt concession to upgrade Sarawak General Hospital 
Weida (M) Bhd has secured a 20-year government concession worth RM351m to build new buildings and facilities for 
the Sarawak General Hospital under a build-lease-maintain-transfer model. In a filing with Bursa Malaysia, Weida said 
its 49%-owned indirect associate Asaljuru Weida Sdn Bhd has signed a concession agreement (CA) with the Minister 
of Health for the proposed project. The other shareholders of Asaljuru Weida is Asaljuru Construction Sdn Bhd, which 
has a 40% stake and Cahaya Majestic Sdn Bhd with the remaining 11%. Under the CA, Asaljuru Weida will build a 
daycare centre, a medi-hotel with a multi-storey car park and a multi-storey car park complex for the Sarawak General 
Hospital in Kuching. It will also provide asset management services to the new buildings and facilities upon completion, 
as well as operate the medi-hotel and car park. (The Edge Markets) 
 

DISCLAIMER: 
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase 
or sale of the securities mentioned herein. The publication has been prepared by Phillip Capital Management Sdn Bhd on the 
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken 
all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and 
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given 
and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of 
persons acting on such information and advice. This publication was prepared without regard to your specific investment 
objectives, financial situation or particular needs. Whilst views and advice given are in good faith, you should not regard the 
publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific 
investment needs or financial situations. 

 
For Phillip Capital Management Sdn Bhd 
 
 
 
 
_______________________________ 
Nona Salleh 
Executive Chairperson 

 


