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Returns for the month were driven by our overweight position and stock choices in the real estate sector. We own high

quality property management company and state-owned developer which we view as a market share gainers. Our position

in biopharmaceutical company dampened returns in January but given its global pipeline of drug candidates, we believe it

has the potential to rerate as sentiment is expected to improve.

Not owning a social media platform curbed returns as its shares recovered after three straight quarters of decline. We

avoided this stock given our focus beyond the widely owned mega-cap names. Our zero position in financials, also

dominated by mega-cap stocks, weakened returns further as investors favoured value-oriented stocks over those with

growth characteristics.

• Moving forward, we expect an improving sentiment and we remain confident in the long-term outlook for the market.

• From a monetary policy standpoint, China has the will and ability to provide liquidity to stabilise growth, this backdrop

provides a favourable outlook for Chinese equities.

• Currently the top 3 allocation for the fund is into Consumer Discretionary, Industrials & Business Services & Real Estate.

• We overweight the Consumer Discretionary sector and the Industrial Product & Services to capture opportunities seen in

tandem with the economic recovery in China recovering from a slow 2021. Given the expectation of regulatory softening

going into the 20th Party Congress, we turn more positive in these sectors.

• In the real estate sector, we favour high quality names and state-owned developers as we believe the sector remains

crucial to the China economy.

• We remain committed with our holistic approach to find the best opportunities in this vast universe which remains

largely under-explored.
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MAMG CHINA EVOLUTION 

EQUITY FUND 

Since Inception

MAMG China Evolution Equity MYR -3.44%

MAMG China Evolution Equity MYR H -3.52%

MAMG China Evolution Equity USD -3.32%

MAMG China Evolution Equity SGD H -3.58%

MAMG China Evolution Equity AUD H -3.34%

Disclaimer: This brochure is a brief description of the Fund and is not exhaustive. Investors are advised to request, read and understand the prospectus of the Fund before deciding to

invest. The prospectus for MAMG China Evolution Equity Fund and its supplementaries if any (“Prospectus”) has been registered/deposited with the Securities Commission Malaysia ("SC"),

who takes no responsibility for its contents. A copy of the Prospectus can be obtained at our office or at our distributor's branches. Units will only be issued on receipt of an application

form referred to in and accompanying the Prospectus. Investors are again advised to read and understand the content of the Prospectus before investing. Among others, Investors should

consider the fees and charges involved. The price units and distribution made payable, if any, may go down as well as up. The past performance of the Fund should not be taken as

indicative of its future performance.

SC’s approval or authorisation, or the registration, lodgement or submission of the Prospectus does not amount to nor indicate that the SC has recommended or endorsed the Fund or the

advertisement nor reviewed this brochure.

Chinese equities started 2022 on a weak note amid concerns about U.S. interest rate hikes and geopolitical tensions in

Ukraine. Against this backdrop, the Fund returned -3.44% (MYR Class) in January.

We believe now is a moment of opportunity to invest in the China equity space due to the following reasons: 

1. After the headwinds faced in 2021, current valuation presents an attractive entry point into the China equity market 

with valuations of companies reaching historical lows vs global peers.

2. China is entering into an easing cycle whereby other global markets are entering a tightening phase.

3. We believe the worst is behind us and moving forward, we expect an improved transparency on China’s policy stance 

leading to less market jitteriness.


