
 

 

 
 
 
Neither the information nor any opinion expressed constitutes an offer, or an invitation to make an offer to buy or sell any securities or unit trusts. A copy of the Master Prospectus 

dated 7 November 2010, has been registered with the Securities Commission who takes no responsibility for its contents. Investors are advised to read and understand the contents of 

the Master Prospectus, copies of which are available from our offices, authorised consultants and distributors before investing. The price of units and distributions payable, if any, may 

go down as well as up. Investors should also consider the fees and charges involved and the risks when investing in the Fund such as market risk, currency risk and country risk before 

investing. Past performance of the Fund is no indication of its future performance. Units are issued upon receipt of a duly completed application form referred to in and accompanying 

the Master Prospectus. Investors are advised that following the issue of additional units/distribution, the NAV per unit will be reduced from pre-unit split NAV/cum-distribution NAV 

to post-unit split NAV/ex-distribution NAV. Investors are also advised that, where a unit split is declared, the value of their investment in Malaysian ringgit will remain unchanged 

after the distribution of the additional units. 
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 1M 6M Since Inception 

TABRIC 1.79 14.87 8.35 

Benchmark 1.38 11.47 3.86 

 

Further Reading 

Investment Review 
 

February 2011 saw equity markets weaken due to a combination of factors. In the early part of the month, 

regional markets pulled back due to concerns about food inflation caused by bad weather in producing 

countries, and further measures by China to combat inflation. Like in January, investors continued to take 

profit in regional equities (which made good gains in 2010) and re-channeled money into the US market (DJ 

+2.8% in Feb) as risk appetite increased for developed markets whose economies have rebounded. The Dow 

Jones index touched the high of 12,391 points, its highest level since 2008 around mid-month before 

retracing on concerns over the unrest in the Middle East. Regional markets fell further following higher 

volatility in the US equity markets. Meanwhile, demonstrations in the Middle East triggered a sharp rise in 

oil prices which in turn sparked worries of even higher inflation and its impact on global economic growth.  

 

Source: Lipper Hindsight 
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BRIC Market & Investment Strategy 
 
In February 2011, TA BRIC fund (NAV) outperformed the benchmark but underperformed the MSCI BRIC 

Islamic Index (MIBC). On a cumulative basis the TA BRIC fund outperformed both the benchmark and the 

MIBC.  

We were a net seller during the month. We sold shares in Centrais Eletricas (Brazil) while purchasing shares 

in China Shenhua Energy. The fund’s equity exposure increased to 70.75% while the bond exposure 

increased to 14.56% respectively as at end February 2011 from 69.54% and 13.77% respectively in January 

2011. This was mainly due to an increase in equity prices. The balance was invested in money market 

instruments and in cash. The fund size in units increased by 9.2% for the month mainly due to the 1 for 10 

unit split that was declared during the month.   

 

ACTUAL EXPOSURE VS TARGETED EXPOSURE @ 28 Feb 2011 

 

COUNTRY ACTUAL PRO-RATE TARGET  BENCHMARK 

  % TARGET (%) % % 

BRAZIL 19.3 19.2 30 38 

RUSSIA 18.7 20.8 22 19 

INDIA 12.3 16.0 22 17 

CHINA 20.4 24.0 26 26 

        

TOTAL 70.7 80.0 100 100 

 

The current turmoil in the Middle East and North Africa (MENA) has a negative effect on the global equity 

market with some investors scrambling to lock in past profits and seek temporary shelter in safer asset class.  

Hedge funds, however, took advantage of the turmoil to speculate on rising crude oil prices. This intensified 

the global concern on rising inflation. 

We believe that the uncertainty in the MENA countries will blow over in a month or two as investors get 

tired of the news.  Historically, MENA has always been a bit unstable and conflicts do flare up periodically. 

Short-term wise, the investment market would go through a period of high volatility but we still expect 

market to maintain its long-term uptrend as economic growth began to settle down to a “comfortable” rate.   


